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WARNING 
SWIMMING POOLS 

An owner of property on which a swimming pool is situated must ensure that the pool complies 
with the requirements of the Swimming Pools Act 1992.  Penalties apply.  Before purchasing a 
property on which a swimming pool is situated, a purchaser is strongly advised to ensure that 
the swimming pool complies with the requirements of that Act. 
 
 

WARNING 
SMOKE ALARMS 

The owners of certain types of buildings and strata lots must have smoke alarms (or in certain 
cases heat alarms) installed in the building or lot in accordance with regulations under the 
Environmental Planning and Assessment Act 1979.  It is an offence not to comply.  It is also an 
offence to remove or interfere with a smoke alarm or heat alarm.  Penalties apply. 
 

 

IMPORTANT NOTICE TO VENDORS AND PURCHASERS 
Before signing this contract you should ensure that you understand your rights and obligations, 

some of which are not written in this contract but are implied by law. 
 

 
For example, as purchaser you should be satisfied that finance will be available at the time of 

completing the purchase (even if settlement might occur many months after signing this 
contract – in particular, if you are buying off the plan). 

 
 

COOLING OFF PERIOD (PURCHASER’S RIGHTS) 
1. This is the statement required by section 66X of the Conveyancing Act 1919 and applies to a 

contract for the sale of residential property. 
 
2. The purchaser may rescind the contract at any time before 5 p.m. on the fifth business day 

after the day on which the contract was made, EXCEPT in the circumstances listed in 
paragraph 3. 

 

3. There is NO COOLING OFF PERIOD: 
      (a) if, at or before the time the contract is made, the purchaser gives to the vendor (or the 

vendor’s solicitor or agent) a certificate that complies with section 66W of the Act;  or 
      (b) if the property is sold by public auction;  or 
      (c) if the contract is made on the same day as the property was offered for sale by public 

auction but passed in;  or 
      (d) if the contact is made in consequence of the exercise of an option to purchase the 

property, other than an option that is void under section 66ZG of the Act. 
 
4. A purchaser exercising the right to cool off by rescinding the contract will forfeit to the 

vendor 0.25% of the purchase price of the property.  The vendor is entitled to recover the 
amount forfeited from any amount paid by the purchaser as a deposit under the contract and 
the purchaser is entitled to a refund of any balance. 

 


